
Credit & Debt  

Tax Tips: 

  

The Money Manager System 
Tuesday 6:00-7:30 

 

The P&L Tax Estimator System 
Thursday 6:00-7:30  

 

  

Creating Success 
May 2009 

 

Financial Recovery  
May 2009 

 

Couples 
May 2009 

 

 Financial Fitness Times 

Preparing        
For 2008     
Tax Return 

 

· Use a large envelope (9x12) and label 
as “2008 Tax Info”  

· Place all incoming Tax Documents in        
your prepared 2008 Tax Info envelope. 

· Make your tax appointment early to get        
your refund sooner. 

· If you sold stock during the year you        
will need to find the information on the      
amount you originally paid for the 
stock. 

· Before you meet with your Tax      
Practitioner, review last year’s tax 
return and be sure you have all the 
information needed to complete this 
year’s return. 

 

 One of the benefits of being prepared with 
all your tax  information is the possible 
reduction of  tax service charges. 

The easiest way to start 
building a good Credit Score 
(aka: “FICO SCORE”) is to 
pay your bills on time and in 
the right amount. 

 If you are unable to pay your 
payment in full or on the 
designated due date, be sure 
to call the Company involved 

as soon as possible and notify 
them of your plan of action.   
The simple act of making this 
call is that this interaction 
will generally be recorded 
and show that you are     
committed to your            
responsibility of paying  your 
obligations. 

Business 
May 2009 

 

Taxes 
May 2009 

 

Bookkeepers Training 
May 2009 

 

Individuals 
May 2009 

 

Emerging Adults  

The Boomers 
May 2009 

 

Seniors 
May 2009 

 

Success Training Center 

Schedules 

 January, February, March 
1st Quarter 2009 

The following Trainings will 
resume at the end of                      
Tax Season: 

Money Challenges: Foreclosures 
 If you find yourself in trouble with your mortgage 
payment, do not assume the only way out is foreclosure. 
Hope Now, an alliance of mortgage-industry            
participants, has helped over a million homeowners stay 
in their homes through loan workouts, repayment plans, 
interest rate reductions, extensions of the loan’s        
maturity date and partial forgiveness of  the principal 
liability of the home. A discharge of indebtedness   
generally gives rise to taxable income                     
(Code Sec.61(a)(12)).Exceptions:  

· Occurs in a Title 11 bankruptcy 

· Occurs when the taxpayer is insolvent 

· Is “qualified farm indebtedness” 

· Is “qualified real property business indebtedness”             

Congress has enacted a principal residence exclusion 
from the debt discharge income rules. 

Be advised, if you have received  “Debt Forgiveness”; 
check with your tax professional to determine if you have a 
potential tax consequence.  

 

Didn’t get your full               
Tax Rebate? 
The 2008 Recovery Rebate Credit is figured 
like last year’s economic stimulus payment,  
except that the amounts are based on tax year 
2008 instead of tax year 2007. The         
maximum credit is $600 ($1,200 if married 
filing jointly) plus $300 for each qualifying 
child.   

Improving                           
Your Credit Status 

Financial Power Tools           
Extended Trainings: 



1601 El Camino Real Suite 204 
Belmont Ca, 94002  

Phone: 650-595-4933 
Tax: 650-595-4972 
Fax: 650-595-8753 
Email: info@kmdfinancial.com 

* * * * * The Reviews are in our Financial Power Tools! * * * * * 
 

The Money Manager -  This Power Tool offers’ an easy to develop budget and comes with a live time 
Reality Tracker to support your awareness. 

                                            This program will change for your life! 
· “I got a sense of calm organization and ended with a feeling of abundance!” S.C., San Carlos, Ca. 
· “I had no idea how in charge of my money I would feel having the receipts on everything I spend.”                                       

P.J., San Mateo, Ca. 
· “It took me a year to talk my girlfriend into making a Money Plan and ten minutes to show her she had   

another $500.00 of possible savings per month…Hey that’s $6,000 a year!” J.A., San Francisco, Ca. 
 

 Financial Fitness 
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 Since my funds have become a challenge I have been 
closely reviewing each bill I receive. I hated the idea 
of giving up my cell phone and decided to ask my    
provider if they could offer me a more economic plan. 

 Wow! I got my bill reduced 56% a month and I did 
not have to give up any of the options I use. My       
estimated annual savings will be roughly 
$700.00…When my income picks back up again I plan 
to use this savings for something fun! 

 Patrick C. 

San Mateo, CA.    
Learning to live well  
           within  
                      our means. . . 

Replace the Cycle of Confusion 
    . . . With a Cycle of Success 

If you would like for us to e-mail you 
the next edition contact us at 
info@kmdfinancial.com 

The Profit & Loss Tax Estimator  -  This Power Tool offers’ a simple way to track your business 
information. Offering you immediate determination of your tax obligation, and then, calculates your      
quarterly tax estimate for you.   

 
· To really track what is going on, I  have to write down the information. Using The Profit & Loss Tax          

Estimator has made it all so much easier!” J.D., Milpitas, Ca. 
· “ I got immediate gratification and didn’t have to wait a month, for my bank statement, to find out how I was 

doing!” CG, San Mateo, Ca 


